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NEW SECURITIES | 
OFFERED FOR CASH IN THE UNITED STATES 


GROSS PROCEEDS ALL OFFERINGS, BY TYPE OF ISSUER GROSS PROCEEDS 


(DOLLARS BILLIONS) (DOLLARS BILLIONS) 
5 





CORPORATE AND OTHER 
STATE AND 
‘MUNICIPAL 


U. S. GOVERNMENT 
DIRECT AND GUARANTEED 


. _... LSS sy 


cece eee | (b---- 3 


/ CORPORATE BOND OFFERINGS ' 
GROSS PROCEEDS PUBLICLY OFFERED AND PRIVATELY PLACED~ GROSS PROCEEDS 


(DOLLARS MILLIONS) (DOLLARS MILLIONS) 
1,000 


PRIVATE 


PUBLIC 


MONTHLY AVERAGES 
1934 35 36 37 38 39 40 4! 42 43 44 1945 
y 


NO SIMILAR BREAKDOWN IS NECESSARY FOR STOCK OFFERINGS, 
FOR ONLY NEGLIGIBLE AMOUNTS ARE PRIVATELY PLACED OS -2863 





TALE 1 


OFFERED FOR CASH IN THE UNITED STaTES 


(Retimated gross proceeds in thousands of dollars) 


‘ia z..a 
1946 
1944 1943 1942 


Type of Offering 
PUBLIC .cccccccccccccccccecccececesess | 4,626, 522 
Registered .eccccccccecen-cacccess ; 149,987 
Unregistered because of: 
Type of issue or issuer ........ > 4,474,976 
Sise of issue .......--. erccccce - 


Intrastate ...ccccce--corccecces 1,561 


PPEWRRD cc cceccccencoses ecccccccecce ee ' 65,977 
Registered ....cccece 1,005 
Unregistered because of: 

Type of issue or issuer ........ 5,786 
Purchase by limited group ...... 59,186 


Type of Issuer 


524,433 | 266,824 | 97,47% 


Industrial ....e.. 261,434 | 160,340 88,404} 42,476 

Public utility ..... hntindeeuls 150,26: | 185,327| 118,532 39,785 

Railroad ... 93,206 | 121,168 50,780 13,432 

Real estate and financial ........ 18,932 | 16,614 9,108 | 1,782 | 
| 


Non-ccrporate . 1,033,029 | 4,057,841 | 4,425,675 | 3,612,373 | 


United States Governzent (inc! ud— | 
ing agency iseuves guaranteed)..... 997,414 | 3,945,749 | 4,368,693 | 3,567,983 } 


Federal agency (issues not | 
3,197 42,2% 99 155 | 


State and mmicipal .....-......- e ‘ 66,030 36, 269 





Foreign government ....cs.s«« 3,768 


Eleemosynary and other nom-orefit. 100 





Type of Security 
Common Stock ...csccccescceee 13,598 4,674 2,75 
WO, 789 10,711 9,335 
Bonds and Hotes cccccccccccvcccccccces 4,648,112 | 3,694,862 | 2,941,042 
Corporate cccocccccece-ccoccceccce 222,437 82,499 7%, 
Non-corporate ssses--+e- eccce 4,425,675 | 3,612,373 | 2,864,648 
1/ This average is computed consistently with other averages in this table, that is, for a 12-months period, beginning 
with January 1945. This clas<ification relates to issues in the size croms between $100,000 and $300,000 which are 
exempt because of amendments om May 21, 1945 of Regulation A. It vas not witil Jue 1945 that any of the iss :s affected 
by these amendments were actually offered for cash sale. For the seven =onths of the year in which the exemp! on was 
aveilable the average volume was $5,359,000. 


2/ A list of new corporate seeurities reported to have been offered for sale in Jme will be supplied upon request. . 
See explanatory notes for indications of sources and scone. 
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THE CAPITAL MARKETS 


All corporate offerings .......+e+- 


NOW MONCY .cccceccccccccccccecs 
Plant and equineent ecccace 
Working capital .........-- 


Retirements ..cscsesseccssecece 
Funded debt ....-ccs:cececes 
Other debt ......cccseccces 
Preferred stock .....eeeee- 


Other purposes ...ccsecccsecces 


Industrial cccsssescccccscccccssore 


NeW BONGY occccccedscccses ccoce 
Plant and equipment eeccees 
Working capital . 


Retirements ....ccsccccscee 
Funded debt ....... 


Public utility COCR eee Hees eeeeeae 


NOW MONEY oescecceeesterseccces 
Plant and equipment . 
Working capital ..... 


Retirements .sseccessece 
Funded debt ....... 
Other debt ...c-ccccccccces 
Preferred stock ...cesccees 


Other purposes .secccccssresese 


NOW MONEY socs-cscesesscccseses 
Plant and equipment .....0+ 
Working capital ....scesess 


Retirements .cessssercscccccces 
Firided debt c..sccccssecces 
Other debt ccrccsccccsccsss 
Preferred stock ......+.-+s 


Other purposeS .scccocscceseses 


; Real estate and financial ......%.. 


NeW Money ...cccececcccscsesces 
Plant and equipment ....... 
Working capital .........+. 


Retirements ....cceccseeseseess 
Punded debt ...ccccssceccee 
Other debt ..cccccccscccece 
Preferred stock .....eeeees 


Other purposes ......sececceees 


1/ A list cf new cororral.: securities reported to have been offered for sale in June will be supplied upon request. 


TABLE 2 


PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(Amounts in thousands of dollars) 


Monthly Averages 


474,223 


83,000 
48,408 
34,591 


380,922 
334,759 
10,324 
35,939 


10, 302 





5,105 
4,684 
4a 
175,132 
164,985 
1,513 
8,634 


2,738 


119,625 
9,570 
9,57 

2 

110,055 

33 


See explanatory notes for indications of sources and scope, 











THE CAPITAL MARKETS 
Explanatory Notes 


Tables 1 and 2 


The data in these tables cover substantially all new issues 
of securities offered for cash sale in the United States in amounts 
over $100,000 and with terms to maturity of more than one year. 

The figures represent offerings, not actual sales. However, the 
proportion of the total remaining unsold is believed to be quite 
minor, and is composed chiefly of non-underwritten issues of small 
companies. Included in the coverage are issues privately placed 
as well as issues publicly offered, and unregistered issues as well 
as those registered under the Securities Act of 1933. Excluded are: 
intercorporate transactions; United States Government "Special 
Series" issues, and other sales directly to Federal agencies and 
trust accounts; notes issued exclusively to commercial banks; and 
corporate issues sold through continuous offering, such as issues 
of open-end investment companies. 


Issues classified as privately placed are issues sold to a 
restricted number of investors without public offering. Issues 
sold by competitive bidding directly to ultimate investors are 
treated as publicly offered. 


The chief sources of data are the financial press and docu- 
ments filed with the Commission. Data for offerings of state and 
municipal securities are from totals published by ‘he Commercial 
and Financial Chronicle; unlike the other data in Table l, these 
represent principal amounts instead of gross proceeds. 


Figures are rounded to thousands of dollars and therefore 
may not add exactly to the totals shown. All figures are subject 
to revision as new data are received. 


For earlier data, see Statistical Series releases and 
earlier Statistical Bulletins. 





TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


Industry 


15044 Ista 


Agricultural Machinery 
Aircraft Manufacturing 
Amusement 

Auto and Truck 

Auto Part and Accessory 
Aviation Transportation 
beverage 

Building Mat. and Supply 
Chemical 

Drug and Cosmetic 
Electrical Mache & Equip. 
Food Manufacturing 
Industrial Mache & Tool 
investment & Trading 
iron and Steel 
Merchandi sing 

Metal and Metal Mining 
Oil Producing & Refining 
Paper & Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 


Tobacco Product 


(See Explanatory Notes, page 13) 





Market Value (dollars) 
Total 1/ 
Stocks 
Bonds 1/ 
Rights and warrants 


Volume 
Stocks (shares) 
Bonds (principal amount,$) 1/ 
Rights and Warrants (units) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principal amount,$) 
Rights and Warrants (units) 


Exchange 


All Registered Exchanges 


Baltimore Stock Exchange 
Boston Stock Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 
Cincinnati Stock Exchange 
Cleveland Stock exchange 
Detroit Stock Exchange 

Los Angeles Stock Exchange 
New Orleans Stock Exchange 
New York Curb Exchange 

New York Stock Exchange 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 

St. Louis Stock Exchange 
Salt Lake Stock Exchange 

San Francisco Mining Exchange 
San Francisco Stock Exchanges 
Standard Stock Zxch. of Spokane 
Washington Stock Exchange 


All Sxempted Exchanges 


Colorado Springs Stock Exchange 
Honolulu pwcek Lxchange 


Minneapolis-St. Paul Stock Exch. 


Richmonc Stock Exchange 
Wheeling Stock Exchange 


TABLE 2 


MARKET VALUE AND VOLUME OF SALES EFFECTED OW 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for July 1946 and Monthly Averages (in thousands) 


1,296,867, 342 


451,081 
15,593,591 
10,800 
23,503,367 
913,006 

1, 752448 
3s 567, 564, 
8,148,250 
430, 326 
131,777,713 
1,083,797,214 
8,847,888 
2,115,170 
672,230 
578,023 
196,020 
14,167,833 
139,072 
2055746 


966, 012 


20,271 
491,512 
353,214 
98,112 
2,903 


1,212,598,826| 42,801,286 
334,630 
15,591,915 
10,800 
235226, 676 
915, 0v0 
1,752,448 
35567, 564 
8,063,217 
430, 326 
124,710,915 
1,007, 308, 357 
8,794,155 
2,095,678 
672,230 
578,023 
196,020 
14,036,815 
139,072 


9,759 
337 9498 
1,540 
A2,9% 
22 499 
44,250 
226,193 





7397435446 


16,451 
0 

6,730 

0 


1/ Siuce March 18, 1944 United States Goverrment bonds have not been included in these datas 


2/ Five bundred dollars or less. 


(See Explanatory Notes, page 13) 
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Iclol 


Rights and Warrants 


259535138 

7,029,687 
535577 
18 





o 


tIBSLtrtePesoicotitiirivl 


Total for Week 


Total for Week 


July 8 
9 
10 
il 
l 
13 


Total for Week 


for Week 


July 15 
16 
1? 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 


TABLE 3 


FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


All Kound-lot Sales 


(Shares) 


Transactions of Specialists (except 
for Odd-lst Accounts) in Stocks 
in Which They are Registered 


Transactions for Odd-lot Accounts 
vf Odd-lot Dealers and Specialists 


1,694,440 
821,820 
717,470 


527,210 
3,760,940 


758,930 
831,420 
972,540 
1,057, 300 
14<242,960 


4,863,150 


1, 265, 300 
1,299,419 
977,109 
802,160 
7145430 


5,058,460 


767,930 
1,830,200 
152745940 

901,580 
1,030,619 


5,871,260 





89,170 
33, 340 
23,150 


19,380 
165,040 


2y14V 
205430 
50,810 
71,310 
31,850 


196 , 540 


40,430 
29,090 
38,170 
31,710 
25,210 
164,610 
17,440 
39,850 
41,060 


34830 
555260 


188,440 


Other Member Transactions 
initiated on the Floor 


169,090 
86,740 
65.430 

* Bxe 
46,010 
Lac 


367,270 


80,830 
105,840 
96,710 
81,420 
12d,3W 
Bac 


487,130 


129,670 
181,760 
109,590 
65,900 
67,230 
bxe 
554,150 


78,620 
187,'740 
151,680 

87,150 
100,930 

RBxe 
611,220 


252,250 
73,360 
' 57,770 
hange ¢€ 
| 43,990 
hange ce 


427, 370 


60,700 
73,040 
78,760 
111,260 
115,040 
ange C 
439,400 

| 142,096 
| 112,260 
} Iél,luo 
| 95,690 
61,260 
hange (¢ 
532,400 


190,430 
135,180 
140,930 
136, 330 
hange ¢ 
073,000 


| 
| 70,080 


19, 390 

13,110 
sed 

12,660 


osed 


113,600 


14,860 
11,780 
4,890 
27,530 
<0,62uU 
ed 

69,680 


. 
28,070 
15,090 
19,050 
ly,leu 
26, U8U 

sed 
98,010 


10,480 
26,550 
19, 680 
«1,890 
3 0420 


losed 


| 


115,220 


Other Member Transactions 
initiated off the Floor 





Purchases --— 


14,509 
17, 330 
24,130 
22, 300 


110,460 


35, 300 
38,'700 
28,450 
18,100 
16, 300 


136,850 


11,590 
52,450 
28,550 
36, 400 
33,040 


162,030 


ceninntneninatinngmemnanns 


Purchases 


| 


Total 


101,010 
50,560 
44,995 

ange C 
| 28,680 
ange C 

231,245 


42,070 
52,110 

| 57,010 
| 74,675 
50, 520 
ange C 
276,985 


75180 
60,280 
545885 
48,300 
32,800 
ange C 
271,445 


34,880 
79,490 
41,470 
43,080 

Toy 300 
ange C 
273,220 


Sales 


T 
| 


(See Explanatory Notes, page 13) 


Purchases 


104,250 
73,780 
46,900 


+ 35,090 
260,020 


46,970 
47,840 
555230 
48 5400 
71,060 


269,500 


54 660 
67,720 
56,5600 
45,<10 
43,910 


271,360 


37,870 
62,330 
59,790 
60,650 
73,360 


IN, 000 


Yransactions for Accounts 


1,373,410 
623,900 
570,220 


426,850 
25994, 380 


593, 370 
619,510 
758,580 
849,440 
965,730 


3,786,630 


1,030,920 
972,080 
750,620 
646,010 
573,600 


3,973,230 


609,920 
1,502,960 
1,003,270 
766, 580 
803,830 


443686, 560 


18,680 
28,090 
23,050 
26,760 
32,040 


129,220 


38,220 
29,310 
24,080 
18,620 
15,960 


124,190 


19,410 
43,860 
31,910 
235540 
15,480 


134200 


of Nonmembers 


Sales 


1,261,930 
646,520 
579, 725 


429,110 
2,917,285 


604, 280 
663, 080 
795,790 
320,475 

1,023,060 


3,906,685 


974,510 
1,058,860 
750,645 
621,450 
588,110 


3,993,575 


631,970 
1,463,920 
1,037,830 
717,630 
777,460 


4,628,810 





MEMBER AND NONMEMBER GROUPS 
PURCHASE AND SALE BALANCES IN STOGK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 


STANDARD AND POOR'S 90- STOCK PRICE INDEX 
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TABLE 4 


ROUND-LOT AND ODD-LOT STUCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS GF MEMBERS AND NONMEMBERS 


(Shares) 


Round-lot Transactions of Other Member 
Specialists in Stocks in Which Round-lot Transactions 
They are Registered Initiated on the Floor 


419, 320 9,475 
240, ; 

: nge Clos e d 

189,2% 16,685 | 2,025 

E nge Closed 

1,132,035 118,915 23,825 


_} 100 
USANDS 
“}*#300 


a 


307,170 23,690 2 

243,405 23,415 ~,400 
267,875 28,740" 1,595 
294 5895 ‘ 29,605 1,445 
275,880 29,870 1,475 
nge Closed 
1,389,225 155,320 9,675 


GHESoe 


345 y 5 42,185 750 
372,150 3uy840 1,725 
253,035 pens 850 
212,775 22,975 T10 
209,850 23,570 850 
nge Clo 
1,393,115 148,810 





211,460 29,575 
486,760 645105 
353,610 51,980 38,890 
286,845 35,100 
304815 > | 37,165 


nge clo 
1,643,490 








Round-lot Transactions Round-lot Transactions Odd=lot Customers' 
Initiated off the Floor for Accounts of Nonmembers Transactions 





353, 340 323,045 
209,040 | 217,555 
208,205 | 205,695 

Exchange C 
164,415 | 156,810 

Exchange C 
935,000 903,105 


2535225 260,750 
200, 370 205,705 
216,115 215,850 
237,130 240,810 
230,220 230,810 
Exchange C 
1,137,060 1,153,925 


294,095 280,915 
306, 390 315,550 
210,515 208 ,425 
182,215 180,050 
178,370 175,885 
Exchange C 
1,171,585 1,160,825 


182,490 169,430 
416,500 389,975 
288,205 300,690 
241,760 235,970 
260,950 254,220 
Exchange C 
1,389,905 , 1,350,285 


(See Explanatory Notes, page 13) 





THE SECURITIES EXCHANGES 


TABLE 5 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers from 
Odd-lot Dealers and Specialists 


Sales by Customers to 
Odd-lot Dealers and Specialists 


THE SECURITIES EXCHANGES 


Trade Date 
Numver of| Number of | Market Value | Number of | Number of |Market Value 
orders shares (Dollars) Orders Shares (Dollars) 


1946 July 15 
16 
17 
18 
19 


20 


Total for Week 


Total for Week 


184,498 
187 5442 
155,159 
128,291 


118,623 


Te,03 
127,967 
249 yb 
213,842 
166, 309 
167,843 


925,409 


139,398 
123,595 
124,916 
137,755 
112,866 


638,530 


8,800, 540 
8,436,879 
7,280,228 
6,338,501 
55785,212 
E 
36,641, 360 
6,014,738 
10,223,646 
8,845,560 
7305, 962 
7,682,083 
E 
40,071,989 
7,361,563 3,701 
6,588, 307 3,720 
745275562 hy 324 
6,875,443 3,818 
6,289,423 3,709 


E 


34 5642,298 | 19,272 


6,422,097 3,817 
5,728,119 3,924 
59973048 49227 
6,511,480 4,038 
55176,425 35422 

Exchan 


29,811,169 | 19,428 


7 468,917 
741485429 
5 9430, 438 
hy'7182 47% 
449290842 


29,121,100 
117,060 55515, 369 
24,188 5,261,099 
1745640 75556,034 
113,473 551755520 
105,567 5,021,670 


Tdey92B | 32,529,692 
105,737 5,093,841 
101,643 | 45997,454 
124,218 | 6,212,908 
105,970 | 4,859,341 
100,318 | 4,804,575 


537,886 | 25,968,119 
105,644 4,680,151 
109,706 5 905 3,434 
116,128 5 9427135 
112,73 5,167,599 
955264 45562, 448 
Closed 


539,478 | 24,890,767 


(See Explanatory Notes, page 13) 












ECURITIES EXCHANGES 


Explanatory Notes 


Table l 










Zach index represents the current market value of shares outstanding as a per cent 
of the average market value of these shares during January 1939; the base value of each 
group is adjusted to take account of substitutions in the component issues and of changes 
in sheres outstanding, The industry groups represented in these series include all in- 
dustriegs which accounted for at least one per cent of either the volume or value of New 
Yor« Stock Exchange transactions in common stocks in 1942, The composite index is the 
sgereznate current market value of all issues in the component indexes as a per cent of 
the egsresate base value of these indexes, 


f 







Tartle 2 









™hese date on securities sales, reported in connection with feces paid under Section 
1 of the Securities ixchange Act of 1934, include all sales effected on exchanges, except, 
since March 1944, United States Government issues, They cover odd-lot as well as round- 

lot transactions. It should be noted that most exchanges’ reports for a given month cover 
transactions cleared during the calendar morth and that clearsnces occur for the most part 
on the second cay after that on hich the trade actually has been effected. 






Tables 2, 4, and 5 















Total rouni-lot sales reported in Tables 3 and 4 include all stock sales effected in 
rourd lots but exclude transections in rights and warrants. Round-lot transections are 
transections in the unit of trading or miltinles thereof; odd-lot trensactions are those 
involving a nuuber of shnres less than the unit of treding. On the New York Stock Exchange, 
the unit of trading for most stocks is 100 shares; some less active stocks have a 10-share 
unit. On the Nev York Curb Exchange, the unit of trading for a given issue may be 100 
sheres, 50 sheres, 25 shares, or 1C shares, 












™otel round-lot sales effected on the New York Stock Exchange, shown in Tavle 3, are 
consistently lerger than the round-lot volwie reported on the ticker of that exchange, in- 

asmuch as the ticker or "reported" volume fails to include certain types of round-lot trans- 
ections ordinarily amounting to from 5 to 10 per cent of round-lot sales on the exchange, 





Total round-lot sales on the New York Curb Exchange, show in Table 4, may differ from 
the rouxi-lot volume on that exchange réported on the ticker, inasmuch as the ticker or 
"reported" volume ircludes the round-lot sales of rights and warrants and fails to include 
certain classes of rouni-lot stock transactions. 





Short sales in Tables 3, 4, and 5 incluie only those short sales which are restricted 
under the Commission's rules; "exempt" snort sales are included vith other sales. 





As used in these tables, the term "members" includes regular and associate exchenge 
memoers, their firus, and their partners, including special partners, 











On the New York Stock xchange, (Table 3), the transactions of specialists in stocks 
in which they are registered include all rounij-lot transactions in an issue by a member for 

his own account or for his firm's account vhile the member wes acting as specialist in that 

issue. Transactions fur the odd-lot account are excluded, as are transactions for the mem- 

ber's account in issues other than those in which he was acting as specialist, For spe- 

cielists who 2lso act as odd-lot deslers in certain issues, round-lot trades for their odd- 

lot account are included with round-lot trades of odd-lot dealers in the succeeding item, ' 





On the New Yura curb Exchange (Table 4), round-lot transactions of specialists in the 
stocks in which they vere registered are not directly comparable «ith tne round-lot trades 
of specielists on the New York Stock Exchange, since on the former exchange odd-lot trans- 
ections are handled solely by specialists, and the round-lot transactions of specialists 
resulting frou such odd-lot transactions are not segregated from the specialists’ other 
round-lot trades, 


for earlier data, see Statistical Series releases and earlier Statistical Bulletins, 
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CORPORATIONS CORPORATIONS 





CURRENT ASSETS AND LIABILITIES OF ALL 


UNITED STATES CORPOKATIONS 1/ 
(Billions of dollars) 


June Mare December 31 
item “ 30 31 sae = 
> 1945 1945 1942 





Current Assets 


Cash on hand and in banks o6 | 2220 2409 2261. 1765 1 2302 
United States Government securities 19-8 21.2 20.8 21.9 10.0 1.9 
Receivables from Government 2/ 1.7 207 363 hel 400 O.1 


Other notes and accounts receivable 2320 2203 2104 


Inventories 2705 2007 “605 26.6 2763 19.8 
Other current assets 3/ ry 24 1.7 1.4 1.3 1.5 
Total Current Assets 95-4 | 9703 98.6 98.1 8304 60.3 


Current Liabilities 


: : / =< 
Advances and prepayments, Government 2/ 0.5 1.3 220 0.0 


Other notes and accounts payable 2405 | 2409 2229 2503 240 22-6 


Federal income tax liabilities 4/ 10.0 lle2 1409 1656: |) ded: 4 205 


j 


Other current liabilities 5 7 





105 709 8.U 8.3 3e7 | Tel 
| 
Total Current Liabilities 42.8 4409 47el 52.0 4703 | 32.8 





Net Working Capital 52.6 | 5: 51.5 





4601 36.1 2765 





a) 





Banks and insurance ‘.cluded. ata for 1939-1942 are based on Statistics of Income, 
covering virtually t t tatese Data for 1943-1945 are estimates oased on 
lata compiled trom ng data on corporations registered witu the Commis- 
sione Because of the i . ese estimates are subject to revisione Data for 1942 
and later years are not mpletely compa le with those of prior years since the tax laws after 194 
permitted the more exte / lidated statementse However, tiis applies only to receiv- 
ables and payables other thar 2 e GOVErnments net working Ccapl 1 is not arfected. fax reiunads in 
recent statements have been treated r « rations! vookse 

xg inese recelivaodles if a v it LUQe ‘ 
against each other rporat , Wits ing m sub-coniractin, L 
directly due from or to the Unit 3t e 

2/ Other current assets i mrketabl f riti t tat svernment s ie Se 

4/ The ost-war credits s fit x wer I ederal incom 4 t 

wer 4 I i. n z lie Vis ‘ « aA AU 
aS timer f 1945-6 
/ - ~ n a4 > « ‘ Y ~-* + } + } "ry7 

2 I LYLA— 1 » SuCN Cux mt liabvii i roviaslons ior reneyotsation other than those combine 

W2tn nNCOMe Vax LIAL LITicSe 



















ORP ORAT Ions 


CURRENT ASSETS, CURWENT LIABILITIES AND WORKING CAPITAL 


@ 1,273 HEGISTERED CORPORATIONS 1/ 





December 1939 - December 1945 


(Millions of dollars) 


| 


Corporate Group 
















1,278 Registered Corporations 1/ 
Total Current Assets 


Total Current Liabilities 


Manufacturing Corporations 
Total Current Assets 
Total Current Liabilities 

Net Working Capital 




































































Food and Related Companies 
Total Current assets 

Total Current Liabilities 
Net Working Capital 






Tobacco Companies 
Total Current Assets 

Total Current Liabilities 
Net Working Capital 






Beverage Companies 
Total Current Assets 

Total Current Liabilities 
Net Working Capital 


Textile and Apparel Companies 
Total Current Assets 

Total Current Liabilities 
Net Working Capital 


Paper and Allied Companies 
Total Current assets 
Total Current Liabilities 

Net Working Capital 


Chemical and Allied Companies 
Total Current Assets 
Total Current Liabilities 
Net Working Capital 


Oil Refining Companies 
Total Current Assets 
Total Current Liabilities 

Net Working Capital 


Rubber Product Companies 
Total Current Assets 
Total Current Liabilities 

Net Working Capital 


Leather and Leather Product Compani« 
Total Current Assets 

Total Current Liabilities 

Net Working Capital 


Stone, Clay and Other Building Material Companies 
Total Current Assets 
Total Current Liabilities 

Net Working Capital 


Building Equipment Companies 
Total Current Assets 

Total Current Liabilities 
Net Working Capital 


Iron and Steel Companies 
Total Current Assets | 
Total Current Liabilities. 

Net Working Capital 


Nonferrous Metal Companies 
Total Current Assets 
Total Current Liabilities 

Net Working Capital 


NOTE: 





See footnotes on following page. 
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